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REPORT:  
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Evidence from Public Companies (June 2021)
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VENTURE CAPITAL CREATES AND SUPPORTS 

AMERICA’S HIGH
GROWTH COMPANIES

The R&D spending of VC-backed public 
companies is 46% of total U.S. R&D 
spending across government, academic, 
and private companies.

Of all the U.S. public companies 
founded after 1968, VC-backed 
companies are almost solely 
responsible for corporate innovation.

REPORT HIGHLIGHTS

$244 Billion
The amount spent on R&D from VC-backed public  
companies in 2020, up from essentially zero in the 1970s.

46%

The U.S. VC industry is causally 
responsible for the rise of one-fifth  
of the current largest 300 U.S. public 
companies. Three quarters of the 
largest U.S. VC-backed companies 
would not have existed or achieved 
their current scale without an active 
VC industry.
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