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William Blair is committed to delivering
the advice, access, and execution that turns
opportunity into liquidity for venture
capital investors.

Through our deep technology and life sciences
expertise and strong relationships with buyers
and investors, we help venture capital funds
achieve the right exit at the right time.
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Welcome to the 2017 NVCA Annual Meeting!

In a departure from recent years, we are hosting the Annual Meeting
in Washington, D.C. to bring together venture capital investors and
others from the entrepreneurial ecosystem to participate directly in
our advocacy efforts.

Over the next two days, we will expose you to every facet of our
policy agenda and empower you to advance NVCA’s pro-innovation
agenda. On day one, you will glean new insights from our informative
general session programming, including keynote addresses from
senior federal lawmakers on the activities taking place behind the
scenes on Capitol Hill, as well as in depth panel discussions on our
core policy issues. Then, on day two, we will convene on Capitol Hill
to teach you the ropes of what it takes to successfully lobby on an
issue and then put those new advocacy skills to work at meetings with
policymakers.

We know the first two years of a new presidential administration are
generally the most productive, and with unified Republican control of
Washington, we will continue to experience a frenetic pace of activity
from now until the mid-term elections in 2018. From immigration

and tax reform to financial and healthcare regulation, so many of our
issues will be in play in the months ahead. Now more than ever before
we need YOU to engage with your trade association on the issues that
matter to your firms and your portfolio companies.

As experienced as the NVCA team is in getting things done in
Washington, what really moves the needle is hearing directly from
you. After leaving here this week, please remain engaged to help us
strengthen venture capital and grow the entrepreneurial ecosystem.

Thank you for joining us. We look forward to a productive two days
of public policy discussion and advocacy.

All the best,

Bobby Franklin
President & CEO
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COMMITTEE

Venky Ganesan*
Chair
Menlo Ventures

Scott Kupor
Chair-Elect
Andreessen Horowitz

Tim Curt
Treasurer
Warburg Pincus

John Backus*
Secretary
New Atlantic Ventures

Jeff Crowe
At-Large
Norwest Venture Partners

Jan Garfinkle
At-Large
Arboretum Ventures

Brian Rich
At-Large
Catalyst Investors
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NVCA DIRECTORS

a.of Directors.

Bruce Booth
Atlas Venture
Cambridge, MA

Alexis Borisy
Third Rock Ventures
Boston, MA

Mike Carusi
Lightstone Ventures
Palo Alto, CA

Christy Chin
Draper Richards Kaplan Foundation
Menlo Park, CA

Jeff Clavier
SoftTech VC
Palo Alto, CA

Michael Dixon
Sequoia Capital
Menlo Park, CA

John Drew
Technology Crossover Ventures
Palo Alto, CA

Jim Healy*
Sofinnova Ventures
Menlo Park, CA

Maha lbrahim
Canaan Partners
Menlo Park, CA

Mark Kvamme
Drive Capital
Columbus, OH

Lisa Lambert
The Westly Group
Menlo Park, CA

Mark Leschly*
Rho Capital Partners
Palo Alto, CA

Mary Meeker
Kleiner, Perkins, Caufield and Byers
Menlo Park, CA

Ashton Newhall
Greenspring Associates
Owings Mills, MD

Deepa Pakianathan
Delphi Ventures
Menlo Park, CA

Art Pappas*
Pappas Ventures
Durham, NC

Glenn Rieger
NewSpring Capital
Radnor, PA

Carmichael Roberts
North Bridge Venture Partners
Boston, MA

Phil Sanderson
IDG Ventures
San Francisco, CA

Sue Siegel*
GE Ventures
Fairfield, CT

Rich Wong

Accel Partners
Palo Alto, CA

Alberto Yepez
Trident Capital
Palo Alto, CA

*Term ends in May 2017
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Schedule-at-a-Glance
WEDNESDAY, MAY 10, 2017

Barry Eggers
Lightspeed Venture Partners
Menlo Park, CA

Chris Girgenti
Pritzker Group Venture Capital

George Hoyem
In-Q-Tel
Menlo Park, CA

Denise Marks
SV Health Investors

Andy Schwab
5AM Ventures
San Francisco, CA

John Somorjai
Salesforce Ventures

8:00 A.M. - 5:00 P.M.

8:00 A.M. - 8:45 A.M.

9:00 A.M. - 5:00 P.M.

9:00 A.M. - 9:15 A.M.

9:15A.M. - 9:45 A.M.

9:45 A.M. - 10:15 A.M.

10:15 A.M. - 11:00 A.M.

11:00 A.M. - 11:30 A.M.

11:30 A.M. - 12:15 P.M.

12:15P.M. - 1:15 P.M.

1:15 P.M. - 2:00 P.M.

2:00 P.M. — 2:45 P.M.

2:45P.M. -3:15P.M.

3:15P.M. - 4:00 P.M.

4:00 P.M. - 4:30 P.M.

4:30 P.M. - 4:45 P.M.

4:45 P.M. - 5:00 P.M.

5:30 P.M. - 7:30 P.M.

Registration Open

Networking Breakfast

General Session

President’s Update

Data Download: State of VC
KEYNOTE: Senator Jeff Flake (R-AZ)
Make Our Public Markets Great Again!
Coffee Break

Pushing Tax Reform to Encourage New
Company Formation

Networking Lunch

Immigrant Entrepreneurship Under the
Trump Administration

Engaging Government Agencies as
Customers and Partners in Innovation

Networking Break

Policymaking During Rapid Innovation in
Healthcare and Technology

KEYNOTE: Senator Brian Schatz (D-HlI)
Chair’s Address
Passing of the Gavel

Capitol Hill Reception with
Senator Steve Daines (R-MT)

THURSDAY, MAY 11, 2017

WEDNESDAY, MAY 10, 2017

REGISTRATION OPEN

8:00 A.M. - 5:00 P.M.
NEWSEUM — KNIGHT CONFERENCE CENTER

NETWORKING BREAKFAST

8:00 A.M. - 8:45 A.M.
NEWSEUM — KNIGHT CONFERENCE CENTER

GENERAL SESSION

9:00 A.M. - 5:00 P.M.
NEWSEUM — KNIGHT CONFERENCE CENTER

President’s Update

VENTURE CAPITAL
ASSOCIATION

Funding innovation. Empowering entrepreneurs.

I‘%\NONAL

Chicago, IL Boston, MA San Francisco, CA
Joe Horowitz Vic Parker Nicole Walker
Icon Ventures Spectrum Equity Baird Capital

Palo Alto, CA San Francisco, CA Chicago, IL
nvca.org

202.864.5920

25 Massachusetts Avenue NW, Suite 730 | Washington, D.C. 20001

8:00 A.M. - 8:30 A.M.

8:30 A.M. -9:30 A.M.

9:30 A.M. - 10:30 A.M.

10:30 A.M. - 1:30 P.M.

Networking Breakfast
Washington, D.C. under President Trump
NVCA Policy Priorities

Meetings with Policymakers

9:00 A.M. -9:15 A.M.

NVCA President and CEO Bobby Franklin will bookend a busy
year for NVCA, updating the membership on NVCA’s advocacy
efforts from the past year and providing a look behind the curtain
at what’s to come in the year ahead.

Data Download: State of VC

9:15 A.M. - 9:45 A.M.

PitchBook is now the official data provider of NVCA! Adley
Bowden, Vice President of Market Analysis at PitchBook,
will level set with a data download to set the stage for policy
discussions ahead.



KEYNOTE:
Senator
Jeff Flake (R-AZ)

9:45A.M. - 10:15 A.M.

- Member of the Senate
Committee on the Judiciary

« Chairman of the Subcommittee on Senator Jeff Flake
Privacy, Technology and the Law

- Author of legislation to create a startup visa

Through his over fifteen years of public service first in the
U.S. House of Representatives and now in the U.S. Senate,
Senator Flake has developed a keen interest in the startup
community and a deep appreciation for the contributions of
immigrant founders to the U.S. economy. Senator Flake will
share with us the details of his legislation to create a startup
visa for immigrant founders and provide us with updates

on other key policy matters he is working on as a member
of the Senate Judiciary Committee and as Chairman of the
Subcommittee on Privacy, Technology and the Law.

Make Our Public Markets Great Again!
10:15 A.M. - 11:00 A.M.

The median number of venture-backed IPOs per year has dropped
precipitously over recent decades. The JOBS Act was a great first
step to help venture-backed companies onramp to the public
markets but more needs to be done to ensure they are successful
once there. This panel will explore what happened, why, and what
we can do about it to reopen the IPO markets to venture-backed
companies.

MODERATOR: Scott Kupor, Managing Partner at Andreessen Horowitz

PANELISTS:

- Bobby Bartlett, Professor of Law and Faculty Director at the
Berkley Center for Law, Business and the Economy

- Milan Dalal, Senior Economic Adviser at Senate Banking, Housing,
and Urban Affairs Committee, Subcommittee on Securities,
Insurance and Investment

- Barry Eggers, Partner at Lightspeed Venture Partners

- Brett Paschke, Head of Equity Capital Markets at William Blair

Coffee Break
11:00 A.M. - 11:30 A.M.

Pushing Tax Reform to Encourage
New Company Formation

11:30 A.M. - 12:15 P.M.

With unified Republican control of both the White House and
Congress, the likelihood of tax reform increased significantly.
Five months after President Trump took office, we will check on
the reform efforts taking place in key congressional committees,
discuss the risks and opportunities for your firms and portfolio
companies, and provide an update on our efforts to encourage
new company formation in tax reform.

MODERATOR: Justin Field, Vice President of Government Affairs at NVCA

PANELISTS:

- Ray Beeman, Co-Leader of the Washington Council Ernst & Young
Practice of Ernst & Young LLP

- Steve Franklin, Founding Partner at Gunderson Dettmer
- Lori Prater, Tax Counsel and Policy Director for Rep. Mike Kelly (R-PA)

- Jon Talisman, Founding Partner at Capitol Tax Partners

Networking Lunch
12:15P.M. - 1:15P.M.

Immigrant Entrepreneurship
Under the Trump Administration

1:15 P.M. - 2:00 P.M.

The talent of immigrant entrepreneurs has played a large role in
startup growth and success in the U.S. Given President Trump’s
attention to immigration reform, this panel will provide important
updates on congressional and the administration’s efforts

to reform immigration and how those efforts will impact the
entrepreneurial ecosystem.

MODERATOR: Bobby Franklin, President & CEO of NVCA

PANELISTS:

- George Fishman, Chief Counsel at the Subcommittee on
Immigration and Border Security for the House Judiciary Committee

- Brendan Parets, Policy Counsel at Senate Republican
Policy Committee

- Shervin Pishevar, Co-Founder and Managing Director
at Sherpa Capital

- Scott Sandell, Managing General Partner at NEA

Engaging Government Agencies as
Customers and Partners in Innovation

2:00 P.M. - 2:45 P.M.

The federal government and its many agencies and offices offers
tremendous opportunity for startup companies to do business as
well as partner in innovation. During this panel, we will convene
leaders from across the federal government who are responsible
for strategies to bring the federal government into the 21st
century to discuss how we can encourage the government to
purchase more entrepreneur-generated technology, and how to
better connect your portfolio companies to the right people in
government to solve critical issues for the country.

MODERATOR: Scott Frederick, Partner and Head of Business
Development and Federal Government Initiatives at NEA

PANELISTS:

- Justin Antonipillai, Former Counselor to the Secretary,
Delegated Duties of Under Secretary for Economic Affairs at
U.S. Dept. of Commerce

- Kyla Fullenwider, Chief Innovation Officer at U.S. Census Bureau

- Dan Tangherlini, Former Administrator of the United States
General Services Administration

- Sean Singleton, Director of Engagement for DIUx

Networking Break

2:45P.M. - 3:15 P.M.

Policymaking During Rapid Innovation
in Healthcare and Technology

3:15P.M. - 4:00 P.M.

Innovation is exploding in many areas of venture investment,
including healthcare, cybersecurity, machine learning, and many
others. Policymakers will be confronted with rapidly changing
products and services that will touch the lives of their constituents
in the years to come. This panel will discuss how policymakers can
shape these developments in a way that supports innovation.

MODERATOR: Jeff Farrah, Vice President of Government Affairs
at NVCA

PANELISTS:
- Lisa Maki, CEO of PokitDok

- Nick Rossi, Staff Director at the U.S. Senate Committee on
Commerce, Science, and Transportation

- Rich Wong, General Partner at Accel Partners

KEYNOTE:
Senator
Brian Schatz (D-HI)

4:00 P.M. - 4:30 P.M.

- Chief Deputy Whip of the Senate
Democratic Conference

- Member of the Senate Committee
on Banking, Housing, and
Urban Affairs

Senator Brian Schatz

- Ranking Member of the Senate Subcommittee on
Communications, Technology, Innovation, and the Internet

As the senior senator from Hawaii and member of the Senate
Democrat’s leadership team, Senator Schatz is active on a
number of issues impacting the entrepreneurial ecosystem,
including as a member of the Banking Committee and as Ranking
Member of the Senate Commerce Committee’s Subcommittee on
Communications, Technology, Innovation, and the Internet. During
his keynote address, Senator Schatz will update us on the latest
policy deliberations playing out on Capitol Hill and their impact on
venture capital and startups.

Chair’s Address
4:30 P.M. - 4:45 P.M.

NVCA Board of Directors Chair
Venky Ganesan of Menlo Ventues
will reflect on his term and offer
parting words to the membership as
he steps down from the board after Venky Ganesan
five years of service to the industry.

Passing of the Gavel
4:45 P.M. - 5:00 P.M.

Scott Kupor of Andreessen Horowitz
will receive the ceremonial gavel
from his predecessor, marking the
official start of his 2017-2018 term as S
Chair of the NVCA Board of Directors. Scott Kupor




CAPITOL HILL
RECEPTION

5:30 P.M. - 7:30 P.M.
DIRKSEN SENATE OFFICE
BUILDING - 106

Join us for a reception on Capitol Senator Steve Daines
Hill featuring Senator Steve

Daines (R-MT), honorary co-host

and former venture-backed entrepreneur.

What turned
Santa Clara
Valley into
Silicon Valley?

wEYshelped some of the most innovative
“Businesses in Silicon Valley grow from
mstart-up to market leader.

ey.com/acceleratinggrowth #LegacyBuilders

The better the question. Thé better‘the answer.
The better the world works.
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RP){ | nsurance 1IN 10 START-UPS
WILL BE SUED BY
A PATENT TROLL

WITHIN 5 YEARS OF
A patent troll sued a start-up. INITIAL FUNDING

Heard it before?

©2017 Ernst bunq LLP. All Rights Reserved.

This story has a happy ending.
While many defendants in the case paid $150K - $200K to resolve,
the start-up paid less than $90K. The difference? It was insured by RPX.

What's the impact to your portfolio's bottom line?

Patent troll litigation is one of the fastest growing, most costly forms
of business risk for technology companies today. RPX's insurance solutions
minimize the costs and operational burden of patent troll suits.

Protect your portfolio investment from patent litigation.

Building a better Contact us at 1.866.779.7641 or visit www.rpxinsurance.com i
working world
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INCREASE ALLOCATIONS.
[ CREATE MORE VALUE.

DEMONSTRATE PERFORMANCE. [
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Turn your data Iinto
Vour biggest asset.

GENERATE DEEPER INSIGHTS.
GAIN ENHANCED VISIBILITY.

| |

With the right data, anything is possible.

Ipreo Private Capital Markets develops technologies that drive a new level
of data flexibility, quality, and control for the private capital markets.

The Ipreo Private Capital Markets community includes 350+ clients
worldwide, 7 of the top 10 private equity firms, and 5 of the top

10 venture capital firms. Our client list includes co-investors, fund
of funds, buyout, energy, infrastructure, distressed, mezzanine,

venture, growth equity, real estate, credit funds, and fund sponsors.

Join the data revolution.

Contact us to learn more: pcm-globalsales@ipreo.com | 212-849-3800

4 PitchBook

iLEVEL | QVAL pcm.ipreo.com
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SiliconValley Bank

to sponsor - 9

tomorrow,..t day 4

icon Valley Bank is a pmud longtlme
upporter of NVCA and the transformative
work it does on behalf of the venture
capital community. ok

enterprlses and investors moveold ideas

forward, fast.

Contact: Silicon Valley Bank
Chris Stedman 2770 Sand Hill Road
National Head, Regional Banking Menlo Park, CA 94025
cstedman@svb.com svb.com

©2017 SVB Financial Group. All rights reserved. Silicon Valley Bank is a member of the FDIC and the Federal Reserve System. Silicon Valley Bank
is the California bank subsidiary of SVB Financial Group (Nasdagq: SIVB). SVB, SVB FINANCIAL GROUP, SILICON VALLEY BANK, MAKE NEXT HAPPEN
NOW and the chevron device are trademarks of SVB Financial Group, used under license. B-17-15309 Rev. 04-03-17.



